PHN: Annual General Mandate 2019
On 22 May 2019, Ha Noi Battery Joint Stock Company announced Annual General Mandate 2019 as follows:
1- Approve the report on operating result of 2018 and operating plan for 2019:
1.1. Operating result of 2018 with these following main targets:
· Revenue: 362 billion VND

· Profit before tax: 23.048 billion VND
Other targets as presented at the report

1.2. Operating plan for 2019 with these following main targets:
· Revenue: 375 billion VND
· Production and consumption volume: 366 million batteries
· Profit before tax: > 25 billion VND

· Minimal dividend payment rate: 20%
Solutions for completing the targets as presented at the report
2- General Meeting of Shareholders approved the Report on operation result in 2018; operation plan for 2019 of Board of Directors
3- General Meeting of Shareholders approved the Annual Financial Statement 2018 audited by AASC Auditing Firm Co., Ltd.
4- General Meeting of Shareholders approved the Report on operation result in 2018 of Board of Supervisors
5- General Meeting of Shareholders approved the plan on profit distribution 2018 with these following details:
Total profit distribution 2018: VND 25,919,981,453
In which:

· Extraction for investment & development fund: VND 500,000,000
· Extraction for bonus & welfare fund: VND 1,000,000,000

· Dividend payment 20%: VND 14,507,822,000

(In which, dividend at the rate of 20% were advanced from 10 May 2019): VND 14,507,822,000
· Retained profit: VND 9,912,159,453
6- General Meeting of Shareholders approved the investment plan for 2019
Total expected investment: 3.25 billion VND, in which:
· 1 processing line for R03 battery with capacity of 500 batteries every one-minute processed by Thai Chau Equipment for Battery Factory (Zhejiang, China) with the expected total investment of 1.3 billion
· Edge cutting machine for zinc pipe of R03 battery with the capacity of 600 batteries every one-minute processed by Van Hung Equipment for Battery Factory (Guangdong, China) with the expected total investment of 1.3 billion
· 1 anodic powder mixer with the expected total investment of 0.65 billion

Assign Board of Directors, Management Board to carry out the plan in 2019

7- General Manager approved the submission of Board of Directors on selecting the auditing company for the fiscal year 2019
According to the Submission of Board of Directors at the meeting, General Meeting of Shareholders approved selecting AASC Auditing Firm Co., Ltd. to be the company auditing Annual Financial Statement 2019 of the company
In case that for some reason, AASC Auditing Firm Co., Ltd. could not audit the Annual Financial Statement 2019 of the Company, General Meeting of Shareholders assigned Board of Directors to select another auditing company as suggestion from Board of Supervisors
8- General Meeting of Shareholders approved the submission of Board of Directors on appointing Chair of Board of Directors to concurrently take charge of Manager of the Company
9- General Manager approved the submission of Board of Directors on supplementing the legal representative for the Company and so that, the Company would have 2 legal representatives, included:

· Mr. Pham Van Nghia – Chair of Board of Directors cum Manager of the Company and
· Mr. Nguyen Thanh Hung – Member of Board of Directors cum Vice- Manager of the Company

Along with that, the General Meeting of Shareholders approved supplementing Clause 04, Article 02 at the Charter of the Company, relating to legal representative

10- Announcement about result of the meeting
General Meeting of Shareholders approved putting the Minute and General Mandate of the meeting onto the website of the Company (Address: www.habaco.com.vn ). Shareholders who have demands on receiving Minute and General Mandate of the meeting could register with the Company, the Company will be responsible for sending the Minute and General Mandate of the meeting to the registered address of shareholders

The above contents are Annual General Mandate 2019 of Hanoi Battery Joint Stock Company

General Meeting of Shareholders assigned Board of Directors to directing the enforcement of approved Annual General Mandate 2019
